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office of the Treasurer at Amnnapdlis, Maryland, at any time up to 12 o'clock
noon, on the 23¥d day of August, 1927, bids for $1,640,000.00, bonds to be
1ssued under the provisions of said Act; said bids to be contained in sealed
envelopes asppropriately endorsed, and each bid to be accompanied by a certi-
fied check upon some responsible banking institution, drawn to the order of
the Treasurer of Marxyland, for five per centum of the par value of the amount
bid for, All bids will be opened at 12 o'clock noon on the 23rd day of August}
1927, .

Said bonds shall be dated the 15th day of August, 1927, and they shall
bear interest at the rate of four and one~half per centum per annum, payable
semi-annually on the 15th days of February and August, respectively, during
the continuance of said loan, Said bonds shall be of the denomination of
$1,000 each, all shall be subject to registration as to principal, and all
shall be issued with interest coupons attached and shall be deliverable on
the 25th day of August, 1927. The said bonds shall be issued upon the Serial
Anmuity Plan, as provided in said Act.

The right shall be reserved to accept one bid for all of said loan, or
separate blds for parts of said loan, as may produce the highest amount; and
the right shall also be reserved to accept bids which are for parts of said
loan, but which may not be for all, and to reject all bids or any bids. If
two or more responsible bidders shall make the same bid and each bid shall be
the highest, and the certificates so bid for by such highest responsible
bidders shall be in excess of the who amount of certificates as offered for
sale, then such certificates of indebtedness may be awarded in a ratable
proportion to such responsible bidders bidding the same price.

The Governor and Comptroller and The Treasurer shall cause to be pre-
pared bonds in good and sufficient form for the amount of said loam. '

There being no further business the meeting was adjourned.

42%?7%~41122‘~4L”€f>1//gecretary.

R

MINUTES OF MEETING OF JUNE 9, 1927,

The Board of Public Works met in the office of the State Treaéurer at
Annapolis at twelve o'clock noon.

Present:

Albert C. Ritchie, Governor, .
William S. Gordy, Jr., Comptroller,
John M. Dennis, Treasurer.

The Board pfoceeded to open proposals for the bonds to be issued by
the State of Maryland on June 15, 1927, and July 1, 1927, in accordance
with advertisements appearing in the Baltimore Sun and Baltimore American,
in accofdance with resolutions previously adopted. The advertisements and
the proposals received follow:

' TREASURY DEPARTMENT
FOU $110,000
FOUR AND ONE-HALF PER CENT.
"ST. JOHN'S COLLEGE LOAN OF 1924%

Ammapolis, Maryland.

Pursuant to Chapter 274 of the Acts of the General Assembly of Maryland
df 1924, providing for the issue of the Certificates of Indebtedness herein
mentioned and described, and pursuant also to a resolution of the Board of
Public Works of Maryland passed on February 15th, 1927, and on file and open
to inspection in the office of the said Board in Annapolis, Maryland, the
Treasurer of the State of Maryland will receive bids or proposals for lerti-
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ficates of Indébted.ness of the State of Maryland as follows:

$110,000
FOUR AND ONE-HALF PER CENT
CERTIFICATES OF INDEBTEDNESS
KNOWN AS

"ST, JOHN'S COLLEGE LOAN OF 19247 ﬁ
Y

Said Certificates of Indebtedness will be dated July lst, 1927, They will ~
bear intercst at the rate of four and one-half per centum (4%%) per .annum, pay- -
able semi-annually on the 1lst days of January and July, respectively, in each and
every year during the continuance of the loan. The principal of said loan will l
be payable upon the Serial Annuity Plan, as more fully set farth in said Act of
1924. Chapter 274, as follows:

"ST, JOHN'S COLLEGE LOAN OF 1924".

Series ~ Amount Redeemable
nAn $6,000 . July 1, 1930
ngn 6,000 July 1, 1931
nGCn 6,000 July.l, 1932
upm 7,000 July 1, 1933
"En 7,000 _ July.1l, 1934
npn 7,000 ‘ July 1, 1935
ngn y 8,000 July 1, 1936
e 8,000 July 1, 1937
ninr 9,000 v July 1, 1938
ngn 10,000 July 1, 1939
wgn 11,000 “July 1, 1940
nise 12,000 July 1, 1941
nyn 13,000 July 1, 1942

The said Certificates of Indebtedness will be of the denomination of $1000
each, subject to registration as to principal, and all will be issued wi th
interest coupons attached. _ l

This loan and the interest payable there-on is expmpt from the Federal
income tax and from State, County and Municipal taxation.

The said bids or proposals must be delivered to the Treasurer of the State,
at his office in Anmnapolis, Maryland, before 12 o'clock noon on June 9th, 1927,
Each bid must be for cash on delivery, and must be enclosed in a sealed enve-
lope addressed on the outside "Ste. John's College Loan of 1924." Each bid must be
accompanied by a certified check upon some responsible banking institution drawn

to the order of the Treasurer of Maryland for five per centum (5%} of the par

value of the amount bid for. All bids or proposals will be opened at 12 o'eclock
noon on June 9th, 1927, in the presence of the undersigmed.

On the opening of said proposals, as many of said Certificates of Indebted-
ness as have been bid for, not exceeding, however, the amount for which proposals
are invited, may be awarded by the Governor, the Comptroller of the Treasurg;, and ;:
the Treasurer, or a majority of them, to the highest responsible bidder or bidders
therefor for cash; and if two or more responsible bidders have made the same bid
and such bid is the highest and the Certificates so bid for by such highest respon~
sponsible bidders are in excess of the whole amount of Certificates as offered for -
sale, then such Certificates of Indebtedness may be awarded in a ratable propor- g
tion to such responsible bidders b;dding the same price. -

The u aggf ﬁped tiqﬁﬁ soretlon, accept one bid for all of said loan
‘.‘J_ﬁ}%?’iﬁ'%. 87 Cl &t ﬁﬂ%" H¥% may in their discretion, accept bids
which may be for parts of said loan, 'but are not for all, and they reserve the l
right in their discretion to reject all bids or any bids.

..- The Certificates of Indebtedness awarded will be delivered %0 the successful

‘bidder or bidders upon receipt of the amount of the successful bid or bids on

Friday, July 1lst, 1927, at the office of the Statg Iréasurer, Annapolis, Mafyland.‘;

Bidders.are referred to the said Chapter 274 of the Acts of the General
Assembly of Maryland of 1924, as containing the full terms and provisions of this,
loan.

The constitutionality and validity of said Acts of Assembly authorizing for
the issuance of said Certificates of Indebtedness have been favorably passed

upon for the General Assembly of Maryland, who will also certify that all necessary
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legal formalities preseribed for said issue have been duly complied with,

Albert C. Ritchie, Governor
William S. Gordy, Jr., Comptroller of the Teaasury.
John ¥, Dennis, Treasurer.

STATE OF MARYLAND
TREASURY DEPARTMENT
$1,375,000
FOUR AND ONE-HALF PER CENT
"LATERAL AND POST ROAD LOAN
OF 1927."

Ammapolis, Maryland.

Pursuant to Chapter 454 of the Acts of the General Assembly of Maryland of
1927, providing for the issue of the Certificates of Indebtedness herein mentioned
and described, and pursuant also to a resolution of the Board of Public Works of
Maryland passed on April b6th, 1927, and on file and open to inspection in the
office of said Board in Annapolis, Marylani, the Treasurer of the State of Maryland,
will receive bids or proposals for Certificates of Indebtedness of the State of
Maryland as follows: -

$1, 375,000
FOUR AND ONE-HALF PER CENT
CERPIFICATES OF INDEBTEDNESS
KNOWN AS
"LATFRAL AND POST ROAD LOAN
OF 1927,"

Said Certificates of Indebtedness will all be dated June 15th, 1927. They
will bear interest at the rate of four and one-half per centum (4%4%) per M num,
payable semi-annually on the fifteenth days of December and June, respectively,
in each and every year during the continuance of the loan. The principal of said
loan will be payable upon the Serial Amnuity Plam, as more fully set forth in
said Act of 1927, Chapter 854, as follows:

#TATERAD AND POST ROAD L& N OF 1927

Series Amount Redeemable
napn $80,000 June 15, 1930
npn 84,000 June 15, 1931
ugn 88,000 June,18, 1932
npn 91,000 June 15, 1933
e 96,000 June 15, 193%
ngn 100,000 June 15, 1935
"gn 104,000 June 15, 1936
"Wy 109,000 June 15, 1937
ngn 114,000 June 15, 1938
ngn 119,000 June 15, 1939
"R 124,000 June 15, 1940
my, o 130,000 June 15, 1941
" pe 136,000 June 15, 1942

The said Certificates of Indebtedness will be of the demomination of $1000
each subject to registration as to principal, and all will be issued with interest
coupon attached.

This loan and the interest payable thereon is exempt from the Federal income
tax, and from State,County and Municipal taxation.

. The said bids or proposals must be delivered 1w the Treasurer of the State,
- at his office in Annapolis, Maryland, before 12 o'clock noon on June 9th, 1927,
Each bid must be for cash on delivery, and must be inclosed in a sealed envelope
addressed on thé outside "lateral and Post Road Loan of 1927", Each bid must be
accompanied by & certificate check upon some responsible banking institution, drawn
to the order of the Treasurer of Marylanmd for five per centum §5%) of the par
value of the amount bid for. All bids or proposals will be opened at 12 o'clock
noon on June 9, 1927, in the presence of the undersigned.
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On the opening of said proposals, as many of said Certificates of Indebtedness
as have been bid for, not exceeding, however, the amount for which proposals are
invited, may be awarded by the Governor, The Comptroller of the Treasury and the
Treasurer, or a majority of them, to the highest responsible bidder or bidders
therefor for cash; and if two or more responsible bidders have made the same bid
and such bid is the highest and the Certificates so bid for by such highest respon-
sible bidders are in excess of the whole amount of Certificates as offered for
sale, then such Certificates of Indebtedness may be awarded in a ratable proportion
to such responsidble bidders bidding the same price.

1214,0J

The undersigned may, in their discretion, accept one bid for all of said loan
or _separate btgs fo of sa1d o as may produce the largest amount; and),
wHReE te Mg a§%§°5? 1884895 % Eggsare not for all, and they reserve the right

p ’
in their discretion to reject all bldS or amy bids.

The Certificates of Indebtedness awarded will be delivered to the successful
bidder or bidders, upon receipt of the amount of the successful bid or bidders on
Wednesday, June 15th, 1927, at the office of the State Treasurer, Annapolis, Maryland

Bidders are referred to said Chapter 454 of the Acts of the General Assembly
of Maryland of 1927} as containing the full $erms and provisions of this loan.

The constitutionality and validity of said Acts of Assembly authorizing the
issuance of said Certificates of Indebtedness have been favorably passed upon by
the Attorney General of Maryland, who will also certify that all necessary legal .
formalities prescribed for said issue have been duly complied with.

ALBERT C RITCHIE, Governor.
WILLIAM S. GORDY JR., State Comptroller
JOHN M. DEFNIS, Treasurers.

STATE -OF MARYLAND,
TREASURY DEP ARTMENT.
$125,000
FOUR AND ONB-HALF PER CENT
"WESTERN MARYLAND COLLEGE LOAN
of 1924."

—

Annapolis, Maryland.

Pursuant to Chapter 366 of the Acts of the General Assembly of Maryland of
1924, providing for the issue of the Certificates of Indebtedness herein mentioned
and described, and pursuant also to a resolution of the Board of Public Works of
Maryland passed on February 15th, 1927, and on file and open to inspection in the
office of the said Board in Ammapolis, Maryland, the Treasurer of the State of
Maryland will receive bids or proposals for Certificates of Indebtedness of the
State of Maryland, as follows:

$125,000
FOUR AND ONE~HALF PER CENT.
CERTIFICATES OF INDEBTEDRESS
KNOWN AS
"FESTERN MARYIAND COLLEGE LOAN
OF 1924."

Said Certificates of Indebtcdness will all be dated July lst 1927, They
will bear interest at the rate of four and one-half per centum 4~7) per annum,
payable semi-annually on the first days of Jamary and July, respectively, in
each and every year during the continuance of the loan. The principal of said
loan will be payable upon the Serial Annuity Plam, as more fully set forth in
said Act of 1924, Cahpter 366 as follows:
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Saries Amount Redeemable
nage §7,000 July 1, 1920
LA 314 74000 July 1, 1931
- cn - 7,000 July 1, 1932
n pr | 8,000 . July 1, 1933
n gn 8,000 July 1, 1934
n o 8,000 July 1, 1935
" gn 9,000 July 1, 1936
n gn 10,000 July 1, 1937
" In 11,000 - July 1, 1938
"o Jge 12,000 July 1, 1939
" gn 12,080 July 1, 1940
n Ln " 13,000 July 1, 1941
LS LB 13,000 July 1, 1942

The said Certificates of Indebtedness will be of the denomination of $1000
each, subject to registration as to principal, and all will be issued with inter-
est coupons attached.

This loan and the interest payable thereon is exempt from the Federal in-
come tax and from State, County and Municipal taxation.

The sald bids or proposals must be delivered to the Treasurer of the Siate
at his office in Annapolis, Maryland, before 12 o'clock noon on June 9th, 1927,
Each bid must be for cash-on delivery, and must be inclosed in a sealed envelope
addressed on the outside "Proposal for Western Maryland College Loan of 1924."
Each bid must be accompanied by a certified check upon some responsible banking
institution, drawm to the order of the Treasurer of Maryland for five per centum
$57) of the par value of the amount btid for. All bids or proposals will be
opened at 12 o'clock noon on June 9th, 1927, in the presence of the undersigned.

On the opening of said proposals, as many of said Certificates of Indebted-
ness as have been bid for, not exceeding, however, the amount for which proposals
are invited, may be awarded by the Governor, the Comptroller of the Treasury
and the Treasurer, or a majority of them, to the highest responsible bidder or
bidders therefor for cash; and if two or more responsible bidders have made
the same bid and such bid is the highest and the Certificates so bid for by such
highest responsible bidders are in excess of the whole amount of Certificates
as offered for sale, then such certificates of Indebtedness may be awarded in a
ratable proportion to such responsible bidders biddifgtthe same price.

The undersigned may, in their discretion accept one bid for all of said
loan or separate bids for parts of said loan, as may produce the largest amount;
and theymay, in their discretion, accept bids which may be for parts of said
loan, but are not for all, and they reserve the right in their discretion to re-
ject all bids or any bids.

The Bertificates of Indebtedness awarded will be delivered to the successful
bidder or bidders upon receipt of the amount of the successful bid or bids on
Friday, July 1lst, 1927 at the office the State Treasurer, Annapolis, Maryland.

Bidders are referred to the ssld Chapter 366 of the Acts of the Genersl
Assembly of Maryland of 1924 as containing the full terms and provisions of
this loan.

The constitutionality and validity of said Acts of Assembly authorizing
the issuance of said Certificates of Indebtedness have been favorably passed upon
by the Attorney Beneral of Maryland, who widl also certify that all necessary
legal fomalities prescribed for said issue have been duly complied vi t¥.

ALBERT C. RITCHIE, Governor,
- WILLIAM S GORDY. JR., Comptroller of the Treasury
JOEN M., DENNIS, freasurer.

N STATE OF MARYLAND, TREASURY DEPARTMENT.
$190,000
FOUR AND ONE~HALF PER CENT.
"WASHINGTON COLLEGE LOAN
OF 1924."

Anngpolis, Maryland.

Pursuant to Chapter 369 of the Acts of the General Assembly of 1924,
providing for the issue of the Certificates 4f Indebtedness herein mentioned
and described, and pursuant also to a resolution of the Board of Public Works

of Maryland passed on February 15th, 1927, and on file and open to inspection
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of Maryland will receive bids or proposals for Certificates of Indebgedness of
the State of Maryland as follows:

L e

$100,000
FOUR AND ONE-HALF PER CENT
CERTIFICATES OF INDEBTEDNESS
KNOWN AS
MYASHINGTON COLLEGE LOAN
OF 1924."

Saig Certificates of Indebtedness will all be dated July lst, 1927, They
will bear interest at the rate of four and one-half pég centum (45%) per annpum, '
payable semi-annually on the first days of January and ngy, respectively, in l

each and every year during the continuance of the loan. The principal of said
loan will be payable upon the Serial Annuity Plan, as more fully set forth in
said Act of 1924, Chapter 369, as follows:

"WASHINGTON COLLHZE LOAN OF 192¢4,™

Series . Amount Redeemable
ng $5,000 July 1, 1930
npe 5,000 July 1, 1931
nen 5,000 July 1, 193
npn 6,000 July 1, 1933
ngy 6,000 July 1, 1934
npn 6,000 July 1, 1935
e 7,000 July 1, 1936
"wH" 8,000 July 1, 1937
nins 9,000 July 1, 1938
ngn 10,000 July 1, 19329
K" 10,000 July 1, 1940
"Lw . 11,000 July 1, 1941
b ' 12,000 July 1, 1942

The said Certificates of Indebtedness will be of the denomination of $1000 ~ coupons
eac suiﬁect t st a}éo as to. principal, and all will be issued with 1nteree§/attached
zut &' +88 ﬁrnmaﬁhe Federal income tax, and from State, County
and Muanicipal taxation. .

The said bids or proposals must be delivered to the Treasurer of the State
at his office in Annapolis, Maryland, before 12 o'clock noon on June 9th, 1927.
Each bid must be for cash on delivery, -and must be inclosed in a sealed envelope
addressed ¢n the outside "Proposal for Washington College Loan of 1924." Each
bid must be accompamied by a certified check upon some responsible banking in-
stitution, drawn to order of the Treasurer of Maryland, for five per centum
(5%) of the par value of the amount bid for. All bids or proposals will be opened
at 12 o'clock noon on June 9th, 1927, in the presence of the undersigned.

.Cn the opening of said proposals, as many of said Certificates of Indebtedness
as have been bid for not exceeding, however, the amount for which proposals are \
invited, msy be awarded by the Governor, the Comptroller of the Teeasury and the
Treasurer, or a mgjority of them, to the highest responsible bidder or bidders
therefor for cash; and if two or more responsible bidders have made the same bid
and such bid is the highest and the Certificates so bid for by such highest re-
sponsible bidders are in excess of the whole anount of Certificates as offered
for sale then such Certificates of Indebtedness may be awarded -in a ratable pro-
portion to such responsible bidders bidding the same price.

The undersigned may in their discretion accept one bid for all of said loan
or separate bids for parts of said loan, as may produce the largest amount; and
they may, in their discretion accept bids which may be for parts of said loan,
but are not for all, and they reserve the right in their discretion to reject all
bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the successful
bidder or bidders upon receipt of the amount of the successful bid or bids on
Friday, July lst, 1927, at the office of the State Treasurpr, Anngpolis, Maryland.

Bidders are referred to the said Chaptef 369 of the Acts of the General
Assembly of Maryland of 1924 as containing the full terms and provisions of this
loan.



,ét?—,z? 313

The Constitutionalty and validity of .said Acts of Assembly authorizingthe
issuance of said Certificates of Indebtedness have been favorably passed upon by
the Attorney General of Maryland, vno will also certify that all necessary legal
formalities prescribed for said issue have been duly complied with.

ALBERT C. RITCHIE, Governor,
WILLIAM S. GORDY, JR., Comptroller,
JOHN M. DENNIS, Treasurer.

STATE OF MARYLAND,
TREASURY DEPARTMENT.
$500,000
FOUR AND ONE-HALF PER CENT
"BRIDGE LOAN OF 1927."

W

Amnapolis, Maryland.
C

Pursuant to Chapter 47 of the Acts of the General Assembly of Maryland,of 1927,
prividing for the issue of the Certificates of Indebtedness herein mentioned and de-
séribed, and pursuant also to a resolution of the Board of Public Works of Maryland
passed on March 22nd, 1927, and on file and open to inspection in the office of A
the said Board in Annapolis, Maryland, the Treasurer of the State of Maryland, will
reserve bids or proposals for Certificates of Inde‘bt_:edness'of the State of Maryland
as follows: '

$500,000 o
FOUR AND ONE=HALF PER CENT;‘
"certificates of indebtedness
KNOWN AS
"BRIDGE:LOAN OF 1927."

Said Certificates of Indebtedness will all be dated June 15th, 1927, They
will bedr interest at the rate of four and one-half per centum (4%%) per amum,
payable semi-amnually on the 15th days of June and December respectively, in each
and every year during the continuances of the loan. The principal of said loan
will be payable upon the Serial Armuity Plan, as more fully set forth in said Act
of 1927, Chapter 47, as follows:

BRIDGE LOAN OF 192%,"

Series Amoutit Redeemable
nAn $29,000 June 15, 1930
ng . 31,000 - June 15, 1931
nen 32,000 Juné 15, 1932
- npn o 33,000 June 15, 1933 .
wER 35,000 "~ June 15, 1934
ngn 36,000 June 15, 1935
"G . 38,000 June 15, 1936
nH" 40,000 June 15, 1937
nin : 42,000 June 15, 1938
ngn 43,000 June 15, 1939
nwg" _ 45,000 June 15, 1940
wLe " 4%,000 ‘June 15, 1941
"M 49,000 June 15, 1942

The said Certificates of Indebtedness will ‘Be of the denomination of #1000
each, subject to registration as to principal, and all will be issued with interest
coupons attzched.- -

This loan and the interest payable thereon is exempt from the Federal income
tax, and from State County and Municipal taxation.

The said bids or proposals must be delivered %@ the Treasurer of the State,
at his office in Anngpolis, Maryland, before 12 o'clock noon on June 9th, 1927.
Each bid must be for eash on delivery, and must be inclosed in a sealed envelope .
addressed on the outside "Proposal for the Bridge Loan of 1927." Each bid must be o
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accompanied by a certified check uponsome responsible banking institution, drawn
to the order of the Treasurer of Maryland for five per centum (5%) of the par vailue
of the amount bid for. A1l bids or proposals will be opened at 12 ofclock noon on
June 9th, 1927, in the presence of the undersigned.

On the opening of said proposals, as many of said Certificates of Indebtedness
as have been bid for, not exceeding, however, the anount for vh ich proposals are
invited, may be awarded by the Governor, the Comptroiler of the Treasury and the
Treasurer, or a majority of them, to the highest responsible bidder or bidders there-
for for cash; and if two or more responsible bidders have made the same bid and

~ such bid is the highest and the Certificates so bid for by such highest responsible
"bidders are in excess of the whole amount of Certificates as offered for sale, then
.+ .“such Certificates of Indebtedness may be awarded in a ratable proporZtion to such
responsible bidders bidding the same price. ‘ ‘

The undersigned may, in their discretiorn, accept one bid for all of said loan
or separate bids for parts of said loan, as may produce the largest amount; and they
may, in their discretion, accept bids which may be for parts of said loan, but are
not for all, and they reserve the right in their discretion to reject all bids or
any bids. - R .

The Certificates of Indebtedness awarded will be delivered to the successful
bidder or bidders, upon receipt of the ampunt of the successful bid or bids on
Wednesday, June 15th, 1927, at the office of the State Treasurer, Annapolis, Md.

Bidders are referred to the said Chapter 47 of the Aéts of the General Assembly
of Maryland of 1927, as containing the full terms afidvprovisions of this loan.

The contitutionality and ¥alidity of said Acts of Assembly authorizing the issu-
ance of said Certificates of Indebtedness have been favorably passed upon by the
Attorney General of Maryland, who will also certify that all necessary legal formal-
ities prescribed for said issue have been duly complied with.

ALBERT C. RITCHIE, Governor,
WILLIAM S. GORDY, JR., Comptroiler,
JOHN M. DENNIS, Treasurer,

PROPOSALS:

THE BALTIMOE TRUST COMPANY
BALT IMORE, MD.

June 8th, 1927,

Treasurer of State of Maryland,
Anmapolis, Nd.

Dear Sir:
Referring to your advertised sale of

$125,000 SEATE OF MARYLAND 43% "WESTERN MARYLAND COLLEGE
LOAN OF 1924" CERTIFICATES OF INDEBTEDNESS .

copy of which advertisement is attached herewith and made a part
of this bid: we bid $1042.443 per $1000 Bertificate of Indebtedness,
Y plus adfruéd interest to ddte of delivery for all or none of the -
125,000 so advertised.
This bid is made subject to satisfactory legal opinion to

be received from our counsel as to the legality of the bonds.

As per your advertisement, we enclose certified check payable to
your order for $6250.00, which check is to be retained by ‘you as part
payment for the bonds in the event that our bid is accepted and to be
returned to us immediately in the ev?nt that our bid is rejected,

Yowrs very truly,
THE BAL TIMORE TRUST COMPANY

Signed Thomas Jones,
Vice President.
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BALTIMORE TRUST COMPANY
BALTIMORE.,

June 8th, 1927,

Treasurer of the State of Ma:yland
Ammapolis, Md.

Dear Sirié
Referring to your advertised sale of

#100,000 STATE OF MARYLAND 437 "ST. JOHN'S COLLEGE LOAN
OF 1924" CERTIFICATES OF INDEBTEDNESS

copy of vhich adeertisement is attached herewith and made a part

of this bid; we bid $1042.856 per $1000 Certificate of Indebtedness,
plus accrued interest to date of delivery for all or none of the
$110,000 so advertiseds

This bid is made subject to satisfactory legal opinion to
- be received from our counsel as to-the legality of the bonds.

As per your advertisement, we enclose certified check payable
to your order for $5500.00, which check is to be retained by you
as part payment for the bonds in the event that our bid is accepted

and to be returned to us immediately in the event that our bid is
rejected. ' . oo

Yours very truly,
Signed Laurance Jones
Vice-President,

THE BABRTIMORE TRUST COMPANY

THE BALTIMORE TRUST COMPANY
BALTIMORE.

June Bth, 1927,

Treasurer of the State of Maryland,
Annapolis, Md.

Dear Sir:
Referring to your advertised sale of

$100,000 STATE OF MARYLAND 439 "WASHINGTON COLLIGE LOAN
-1924" CERTIFICATES OF INDEBTEDNESS

copy of which advertisement is attached herewith and made a part of
this bid; we bid $1043.399 per $1000 Certificate of Indebtedness,
plus accrued interest to date of delivery for all or none of the
$100,000 so advertised.

This bid is made subject to satisfactory legal opinion to be
received from our counsel as to the legality of the bonds.

, As per your advertisement, we enclose certified check payable
to your order for $5000.00, which check is to be retained by you

as part payment for the bonds. in the event that our bid is accepted
and to be returned to us immediately in the event that our bid is
rejected.

Yours very truly,
THE BALTIMORE TRUST COMPATNY

Signed: Laurance Jones,
Vice President.
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THE BALTIMORE TRUST COMPANY

BALTIMORE

June 8th, 1927

Treasurer of Bhe State of Maryland,

Annapolis, Md.
Dear Sir:

Referring to your

advertised sale of

$500,000 STATE OF MARYLAXD 43% “BRIDGE LOAN OF 1927"
CERTIFICATES OF INDEBTEDNESS

copy of which advertisement is attached herewith and made a part

of this bid;

we bid $1041.567 p%r $1000 Certificate of Indebtedness,

plus accrued interest to date of delivery for all or none of the

$500,000 so advertised.

This bid is made subject to satisfactory legal opinion to be

received from our counsel as td

As perjyyour adveretisement
able to your order for $25,000,,

the legality of the bonds.

we enclose certified check pay-
which check is to be retained

by you as part payment for the bonds in the event that our bid

is accepted and to be returned to us immediately in the event that

our bid is rejected.

Yours very truly,

THE BADTIMORE TRUST COMPANY

Signed:

Laurance Jones,

Vice President.

\
THE BAITINMORE TRUST COMPANY
BALTIMORE.

June 8th, 1927.

Treasurer of the State of Maryland,

Annapolis, Md.
Dear Sir:

Referring to your

$1,375,000 STATE OF MARYLAND 43% "LATERAL AND POST ROAD

advertised aale of

N

LOAN OF 1927" CERTIFICATES OF INDEBTEDNESS

copy of which advertisement is attached herewith and made a part

of this bids we bid $1041.606 p
plus accrued interest to date o
$1,375,000 so advertised.

er $1000 Certificate of Indebtedness,

f delivery for all or none of the

-

This bid is made subject to satisfactory legal opinion to

be recelved from our counsel as

As per your advertisement,
to your order for $68,750.00, W

You

to the legality of the bonds.

we enclose certified check pagyable
hich check is to be retained by you as
part psyment for the bonds in the event that our bid is accepted &md to
be returned to us immediately in the event that our bid is rejected.

rs very truly

THE BALTIMORE THUST COMPANY

By: Laurance Jones,

Vice President.
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HAMBLEION AND COMPANY
BALT IMORE.

June 9, 1927,

Mr. John M. Dennis, Treasurer,
State Treasurer's Office,
Annspolis, Maryland.

'

Dear Sir:-

We will pay $2,286,140.00 and accrued interest from date of
bond to date of delivery, for all or none of $2,210,000 S¢ate
of Maryland 4%% Certificates of Indebtedness, as officially

- advertised and in accordance with the attached notice of sale,
which is hereby made a part of the bid.

This bid is made with the understanding that the bonds will be
delivered to us within a reasonable length of time, and that
prior to the delivery of the bonds you are to furnish us with
full and complete transcript of legal proceedings had incident .
to and culminating in the issuance of these bonds, evidencing
them to be legal and binding obligations of the State of Maryland.

As evidence of our good faith we enclose herewith our certified
check for $110,500,_payable to the order of John M, Dennis,
Treasurer of theﬁsxate of Maryland, to be retained by you in
event that we are the successful bidders, and applied as part
payment at the time of delivery of the bonds; otherwise, to be
returned to us promptly, or to be returned to us in the event
that this issue of bonds is not a legzl and binding obligation
of the State of Maryland.

Yours very truly,
Hambleton and Co.,
Chase Securities Corporation
Barr Brothers,
Baldwin Goodwin and Co.,

By: Hambleton and Co.

OWEN ALY & CO,
BALT TMORE |
June 8th, 1927.

Hon. John M. Dennis,
Treasurer of Marylamd.
Annapolis, Md.

Dear Sirs
For all but no part of
$2,210,000 STATE OF MARYLAND Certificéites of indebtedness,
more fullqw described as follows:
$110,000 4%% "St. John's College Loan of 1924", dated July 1, 1927,
redeemable as follows: :
Series A +se¢ $6,000 July 1, 1930 Series
Series B eee 6,000 July 1, 1931 Series
Series C ¢ee 6,000 July 1, 1932 Series
Series D «ee. 7,000 July 1, 1933 Series
Series E eee 7,000 July 1, 1934 Series K iil 11,000 July 1, 1940
Series F see 7,000 July 1, 1935 Series L l.e 12, 000 July 1, 1941
’ - : ‘Series M +e¢ 13, 000 July 1, 1942 ot

eee $ 8,000 July 1, 1936
eee 8,000 July 1, 1937
see 9,000 July 1, 1928
eee 10,000 July 1, 1939

BRI
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$500,000- 437 "Bridge Loan of 1927%, dated June 15, 1927 redeemable as

Series 4 311 §29;000, Juhe 15,71930° ‘n-Series G ... $38,000 June 15, 1936
Seriet B ..o 31,000, June 15, 1931  .Series H .. 40,000 June 18,
Series C see 32,000, Juneée 15, 1932 : .Series I ees 42,000 June 15, 1938
Series D eee.:'33,000, June 15, 193$u - .Series J eee 43,000 June 15, 1939
Series E see < 353000, June 15, 1934  -Series K eee 45,000 June 15, 1940
Series F eee 086;000; Juié 15, 1935 -Series L «eo 47,000 June 15, 1941
wlak peries M eoe 49,000 June 15, 1942

$125,000 4% ™estern Maryland College Loan of 1924",

redeemable as follows:

Series A oo $7,000 July 1, 1930
Series B eee 7,000 July 1, 1931
Series C +oe 7,000 July 1, 1932
Series D eee 8,000 July 1, 1933
Series E ¢ese 8,000 July 1, 1934
Series F +ee 8,000 July 1, 1935

dated July 1, 1927,

- Series G 3ii July 1, 1926 $9,000
Series H oos July 1, 1937 10,000
- Series 1 ¢se July 1, 1938 11,000
- Series J e July 1, 1939 12,000
Series K +o0 July 1, 1940 12,000
Series L a~es July 1, 1941 13,000
Series M 1ii July 1, 1942 13,000

$109,000 4% *Washington College Loan of 1924", dated July 1, 1927, re-

deemable as follows:
Series A eee $5,000 July 1,
Series B .s.e 5,000 July 1,
Series € «4e 5,000 July-1l,
Series D eee 6,000 July 1,
Series E +se0 6,000 Jduly 1,
Series F .ee 6,000 July 1,

1930
1931
1932
1933
1934
1935

Series G eey July 1, 1936 $7,000
Series H +e0 July 1, 1937 8,000
Series I ees July 1, 1938 9,000
Series J eee Ju1y 1’ 1939 10’000
Series K ¢ee July 1, 1940 10,000
Series L eee July 1, 1941 11,000
Series M ... July 1, 1942 12,000

$1,375,000 43% "Lateral and Post Remd Loan of 1927", dated Junme 15, 1927,
’ 2

Redeemable as follows:

Bories A eeo $ 80,000 Jund 15, 1930 Series G ... $104,000 June 15, 1936
Series B ¢es 84,000 June 15, 1931 -Series H «se 109,000 June 15, 1937
Series C +ee 88,000 June 15, 1932 Series I +es 114,000 June 15, 1938
Series D ses 91,000 June 15, 1933  Series J eee 119,000 June 15, 1939
Series E ¢ee 96,000 June 15, 1934 Series X see 124,000 June 15, 1980
Series F eee 100,000 June 15, 1935 Series L +oe 130,000 June 15, 1941

' ' | Series M-see 136,000 June 15, 1942

Principal and interest (January 1

and July 1) and {June 15 and

December 15) payable in Baltimore, Maryland

Coupon Certificates $1,000 each, Jith privilege of registration as

to principal only ‘
Free from taxation in Maryland ;

we will pay $103.719% and acerued interest to date of delivery which is

equivalent to par and accrued interest'

This bid is mede with the understandi

plus a premium of $82,189.90,

that ,
trior, delivery of the

ng
Certificates to us we will be furnished WifHLa duplicate original copy

of the unqualified opinion of the Atto
to the effect that the Certificates ar
State, payable principal and interest £
taxable property therein. !

10y General of the State of Maryland,
legal and binding obligations of the
rom untimited taxes against all the

In accordance with the Notice of Sale and our bid we enclose certified
check for $110,500, being 5% of the par value of Certificates bid for,

and would request that you return this
to use

Very t

By

check should the bonds not be awarded

ruly yours,

THE NATIONAL CITY COMPANY
THE UNTION TRUST COMPANY
OWEN DALY AND COMPANY

¢ OWEN DALY AND COMPANY

SIGNED: Owen Daly and Company.

follows: ~

1937
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ALEXANTER BROWN & SONS
~ BALTIMORE

June 9th, 1927,

Treasurer of the State of Marylamd,
Annapolis,
Marylands

Dear Sir:

For all or nome of $2,210,000 State of Maryland
Certificates of Indebtedness, to bear interest at the rate
of 41% per annum, embracing $1,375,000 "Lateral and Post
Road Loan of 1927" and $500,000 "Bridge Loan of 19277, to
be dated June 15, 1927 and to mature in various anmial
amounts June 15, 1930 to June 15, 1942, both in®lusive, and
$110,000:"St. John's College Loan of 1924 r, $125,000
fMWestern Maryland College Loan of 1924", andi$100,000 3w 1,
"Washington College Loan of 1924, " to be dated July 1,

1927 and to mature in various anmal anounts from July 1,
1930 to July 1, 1942, both inclusive, bids for which are to
be received by you until 12:00 o'clock noon on June 9, 1927,
we hereby bid at the rate of $104.1131 and accrued interest
per $100 par value thereof. We enclose certified check for
$110,500 which covers your requirement.

Yours very truly,

ALEXANDER BROWN & SONS.

ALEXANDER BROWN & SONS
| BALTIMORE

June 9, 1927.

Treasurer of the State of Maryland,

Anngpolis,
Maryland

Dear Sir:

. For all or none of $1,875,000 State of Maryland
Certificates of Indebtedness, elmbracing $1,375,000 "Lateral

and Post Road Loan of 1927" and $500,000" Bridge Loan of

1927%, all to be dated June 15, 1927 and to mature in varioms
annual amounts from June 15, 1930 to June 15, 1942, both

inclusive, 81l to bear interest at the rate of 4%% per anmum,

bids for which are to be received by you until 12:00 o'clock noon
on June 9, 1927, we hereby bid at the rate of £104.1031 and acerued
interest per $100 per value thereof. You will find certified check
enclosed which covers your requirement.

Yours very truly,

ALEX. BROWN & SONS.

MERCANTILE TRUST & DEPOSIT CO.
BALTIMORE '
, June 9th, 1927,
" The Honorables,
Albert C. Ritchie, Governor,
William S. Gardy, Jr., Comptroller,
John M. Dennis, Treasurer.

Gentlemen:

~

} Referring to the $2,210,000., State of Maryland Four and
One Half per cent Certificates of Indebtedness consisting of:



[
)
£
t
P
~4
J

;

$1,375,000 "Lateral & Post Hoad Loan of 1927"
500,000 "Bridge Loan of 1927" .

AL

which bonds are to be dated June 15, 1927 land mature June 15, 1930 to June 1§
1942 inclusive, and

$ 125,000 "Western Maryland College Loan of 1924"
110,000 "St. Jopn's College Loan of 1924"
100,000 "Waghington College Loan of 1924

which bonds are to be dated July 1, 1927 and Mature July 1, 1930 to July 1,

1942 inclusive, advertised to be sold on this day and date as per attached c@pies
of advertisements which are hereby made a part of this bid: for all or none of
these entire issues we respectfully offer to pay you for each $100 par value the
sum of $104.13 and accrued inteeest to date of delivery.

’

This bid is made with the understanding that the bonds shall be legally
and validly issued and sold and that we shall be furnished, free of coat to us,
with the favorable opinion of the Attorney General of Maryland.

In accordance with the terms of your|advertisement, we enclose herewith °
certified checXk to order of the Treasurer|of Maryland for $110,500., being 5%
of the amount of the bonds bid for. '

In the event that our bid is not accepted please return this check to
us immediately.

' Very truly yours,

MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORE
Baker, Watts & Company of Baltimore

Stein Bris. & Boyce of Baltimore

Estabrook & Company of New York

BY MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORE

Signed: Charles W. Jopnson, .
Manager Bond Dept.
BANKERS TRUST COMPANY GUARANTY | COMPANY ROBERT GARRETT & SONS

New York New York v Baltimore

Balt imore, Maryland.
June 9th, 1927.

Hon. John M. Dennis,
Treasurer,.:State of Marylamd,
Amngpolis, Maryland.

Dear Sir:

For each but for all or none of the following list of loans and
amounts thereof for which you this day invite bids and in accordance with the
terms and conditions of your official advertisement, we will pay you 100 and
.accrued interest to date of delivery plus |a premium of $33,0993 for each $1,000
par value (making an aggregate bid of $2,283,149.45) 1. e L

$110,000
Ste Johns College 41% Loan of 1924

$100,000
Washington College 4% Loan 1924

$1,375,000
_ Lateral and Post Road 43% Loan of 1927

$500 000 :
414 Bridge Loan of 1927

$125,000
Western Maryland College 4%% Loan of 1984

Total - $2,210,000
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These bids are submitted subject to the loans being tegally and ’é;'§5

validly issued and sold and all necessary legal requirements passed upon and
approved by the Attorney General of Maryland.

We enclose certified check to your order for $110,500 representing
the total of 5% of the par value of the amount of each issue bid for, vhich
check we deposit as evidence of good faith to be applied toward the purchase
price in case our proposition is accepted but other wise we will appreciate your
returning same to our representative.

This bid is made for the Joint Account of The Barkers Trust Company,
Guaranty Company, both of New York, the undersigned and others.

Very truly yours,

ROBERT GARRETT AND SONS.

On motion duly seconded the proposals of the Baltimore Trust Company
were accepted.

Pians for a new building for the Maryland Training School for Boys at
Loch Raven to include a central power plant, kitchen and laundry, were submitted
to the Board for approval. On motion duly seconded the plans were approved.

The following letter was read:

14 th October, 1926,

Hon. William S. Gondy,
The State Comptroller,
Amnapolis, Maryland.

My dear Mr. Gordy:

This Department has been having considerable trouble with
the settlement of the account of H. Andrest, fonnerly a Justice of the
Peace residing in Glen Burnie, Maryland.

Mr. Andrest left the state owing quite an amount of money to this
office in fines collected, and it is absolutely imposs1ble to locate him,
although eepeated efforts have been made.

This matter was taken up with the Attorney Gemeral's office and it has
been suggested to this office-by Mr. Herbert Levy, the Assistant Attorney
General that we lay the facts in the case before you and obtain your per-.
mission to charge this account off the bookse.

I should appreciate very much your advice as to wvhat dlsposition
this off1ce should make of this matter.

Very truly yours,

Signed - E. Austin Baughman,
Commissioner.

On motion duly seconded the Board declined to authorize the Commlssioner of
Motor Vehicles to strike the account off his books.

The Board took up for consideration the provisions of Chapter 453 of the Acts
of 1927, relating to the liqwidation and distribution of the Free School Fund.
The State Treasurer was requested to look into the question of the advisability
of selling the stock of the Baltimore and Ohio Railroad Company at this time or
whether sale should be deferred looking to a better market for the stock.

The Secretary was requested to ask several bond houses for proposals for the
purchase of the Easton Sewerage Bonds, the Frederick County Bonds and the Havre
de Grace Bonds belonging to the Fund. '



The following letter fram Springfvield State Hospital was read and considered:

Board of Public Works,
Anngpolis, Wd.

Gent lemen:

June 3, 1927. °
Sykesville, kd.

©

At the last meeting of the Board of Managers

of Springfield State Hospital,
that 1 should write requesting

otion was made and carried
our consent to the purchase

of the Wolfe Cottage from the unexpemied balance of the appro-

priation for new buildings, as
of 1924,

settlement:

contained in Chapter 280, Acts

The Cost will be $45Q0.00, plus interest to date of

Very respectiully,

Signed

On métion duly seconded‘, the request was

- Wade He D. Warfield.
Vice President.

approved.,

The following letter from C..As Peregoy— was read and considereds

State of Public Workse.

Dear Sir:

Catonsville, Md.
Sept. 4, 1926, .

~ Woudd you please tell me who I must apply to
for a right of way or roadwiy through this piece of State

.ground. It is a piece cut

sold to Moehler Bros. on Wade Ave.

£ff from the ground that was
I have no road way

out of the place I live at and would only need ten feet
off of the one cornor, or could I buy the vhole strip, it
is now fenced in and claimed by the people who own the

ground that joins to this piece.
any information you may give.

A

Thanking you in any way for

C. A. Peregoy,
Wade Ave.,
Catonsville, Md.

The Following letter from Dr. J. Percy Wade, Superintendent of Spring Gro#g
.State Hospital, in connection with the subject matter of Mr. Peregoy's letter,

was also read. ‘

Mr. J. O, McCusker, Secretary,
Board of Public Works,
Annapolis, Md.

Dear Mr, McCusker:

I have your
ence to granting a right of way
ty owned by this Hospital.

In my opknion there is no o
Hospital to granting the request
from any other land owned by the
by us for any purpose. It was g
to the north of the Catonsville

i

Oct. 11, 1926.

letter of September 9th in refer-
to Mr. C. A. Peregoy through proper~

bjection from the viewpoint of the

+ The property is entirely isolated
Institutionand could not be utilized
part of a twenty-two acre field lying
Short Line Railroad and separated from

the remainder of the tract by Wade Avenue, the Avenue having been cut

through the Hospital property at
small corner.

this point, therevy isolating this

F Dy

v
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MT{ Peregoy owvns a piece of property on the suth side
of the Catonsville Short Line right of way. Five or six years
ago he built a small frame building on his property in which
he and his family have lived since that time. He has a right
of way through the Catonsville Short Line property, but is
stopped at the edge of our land. He now desires to build a
better home on his land, but hesitates to do so without a
legal outlet to Wade Avenue.

There is one consideration that should be decided by com=-
pretent authority before definite action is taken in the matter,
and that is whether or not a roadway branching off of Wade Ave-
nue.at”the proposed-point would be confusing to motorists drive
ing south on Wade Avenue. I am of the opinion that the roadway
could be so constructed as to eliminate such a possibility, but
suggest that the State Roads Engineer investigage this point be-
fore Mr. Peregoy's request is definitely granted.

As to the legzl action necessary to deed the right of way
to Mr. Peregoy, I invite your attention to the fact that about
forty years ago, (in 1888 I think) the General Assembly granted
to the Board of Mamagers of the Maryland Hospital for the Insane
the right to sell the twenty-two acre tract of land lying notkh
of the Catonsville Short Line, of which the land in guestion is
a part. Our Board, however, did not sell the property at that
time and Wade Avenue was later opened along the eastern and south-
ern edge of the land. No action was taken to dispose of the land
until 1922 when the entire tract, with the exception of the road
bed of Wade Avenue and the little corner now under consideration,
was sold to Mohler Bros., Realtors, for development. Therefore
it seems to me that it would be pdssible to sell to Mr. Peregoy
the land he desires without further Legislative action. I would
suggest that this point be investigated.

Mr. Peregoy had a survey made of the land in 1921, a blue
print of which is now in my possession. The sketch in Mr.
Peregoy's le tter conforms & the plue print very closely.

Yours very truly,

Signed - J. Percy Wade;
' Supt.

~ On Motion duly seconded the Board decided it had no authority to convey
property of the State except in pursuance of an Act of the General Assembly
and that it could not entertain the rroposition.

LA

The State Treasurer advised the Board that an dnderstanding had been in
effect between the State Treasurer's Office and the Farmers National Bank of
Annapolis, with the approval of the Board of Public Works, by which part of
the account of the State Treasurer with the said bank was not receiving
interest. The State Treasurer said he felt there was no occasion at this
time for the Farmers National Bank to receive any special consideration and
that it should be subject to the same regulations as to interest on deposits
as sll other State depositories. '
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On motion duly seconded the State Treasurer was authorized to rescind the

arrangement and in the future require interest from the Farmers Natiorml Bank
on the same terms as apply to other State depositories.

There being no further business, the meeting adjorned.

’
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Secfetary of the Board of Public Works.



